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)DVH�GHOOD�ODYRUD]LRQH�GL�XQ�SURJUDPPD�UHJLVWUDWR��RYYHUR�QRQ�UHDOL]]DWR�LQ3267�352'8=,21(

6L�SDUOD�GL� UHJLPH�GL�PRQRSROLR�TXDQGR�HVLVWH�XQ�XQLFR�RSHUDWRUH�SHU�XQGHWHUPLQDWR�VHUYL]LR��1HO�FDVR�GHO�PDUFDWR� WHOHYLVLYR�� LO�PRQRSROLR�GL�6WDWRHUD�VWDWR�DIILGDWR�DG�XQ¶XQLFD�FRQFHVVLRQDULD�GHO�VHUYL]LR�WHOHYLVLYR��OD�5$,�ILQR�DO������TXDQGR�OD�&RUWH�&RVWLWX]LRQDOH�KD�DSHUWR�OD�VWUDGD�DOO¶HPLWWHQ]DSULYDWD�����

021232/,2�WHOHYLVLYR

,O�PL[HU YLGHR�FRQVHQWH� LO�PRQWDJJLR� LQ�GLUHWWD�GHO�SURJUDPPD�SURFHGHQGRWUD� XQ
LQTXDGUDWXUD� H� O
DOWUD� D� VWDFFR�� LQWURGXFHQGR� HIIHWWL� GL� WUDQVL]LRQH�GLVVROYHQ]H�LQFRUFLDWH��LQWDUVL��JUDILFD��WLWROL�
0,;(5

/D� JOREDOL]]D]LRQH� q� LO� IHQRPHQR� GL� HVSDQVLRQH� GHL� PHUFDWL� VLQR� DGDVVXPHUH�XQD�GLPHQVLRQH�LQWHUQD]LRQDOH
*/2%$/,==$=,21(

/D� IDVFLD� RUDULD� UDSSUHVHQWD� O¶XQLWj� WHPSRUDOH� GHOOD� SURJUDPPD]LRQHWHOHYLVLYD� TXRWLGLDQD�� /D� SULQFLSDOL� IDVFH� RUDULH� VRQR� WUH�� GD\�WLPH� �GDOODPDWWLQD� ILQR� DOOH� ����� SULPH�WLPH� �OD� IDVFLD� GL� PDVVLPR� DVFROWR� GL� SULPDVHUDWD��GDOOH�������±�������H�OD�QLJKW�WLPH��OD�IDVFLD�QRWWXUQD���/D�ORJLFD�DOODEDVH�GHOOD�SURJUDPPD]LRQH�D�IDVFH��LQWURGRWWD�GDL�QHWZRUN�VWDWXQLWHQVL�QHJOLDQQL�&LQTXDQWD�H�6HVVDQWD��q�TXHOOD�GL�IDUH�LQ�PRGR�FKH�JOL�VSHWWDWRUL�D�FXLVRQR� GHVWLQDWL� L� SURJUDPPL� �WDUJHW�� SRVVDQR� HIIHWWLYDPHQWH� ³FRQVXPDUH´� LSURJUDPPL�
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/D� GLVVROYHQ]D� q� XQD� WHFQLFD� GL� PRQWDJJLR� FKH� HIIHWWXD� LO� SDVVDJJLRJUDGXDOH�GD�XQ
LQTXDGUDWXUD�H�O
DOWUD��3Xz�HVVHUH�GL�GLYHUVL�WLSL��GLVVROYHQ]DLQ�DSHUWXUD�R�DVVROYHQ]D��SDVVDJJLR�GDO�QHUR�DOO
LPPDJLQH��OD�GLVVROYHQ]D�LQFKLXVXUD�R�IRQGX��SDVVDJJLR�GDOO
LPPDJLQH�DO�QHUR��OD�GLVVROYHQ]D�LQFURFLDWD�LQ�FXL�OD�SULPD�LPPDJLQH�JUDGXDOPHQWH�O
DOWUD�LQ�PDQLHUD�JUDGXDOH
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,O�&KURPD�NH\�q�XQ� WHUPLQH� LQJOHVH�FKH� OHWWHUDOPHQWH�VLJQLILFD��FKLDYH�GHOFRORUH��� 6L� WUDWWD� GL� XQD� WHFQLFD� GL� ULSUHVD� WHOHYLVLYD�� FKH� FRQVHQWH� GLVRYUDSSRUUH�XQ
LPPDJLQH�DG�XQR�VIRQGR�GDO�FRORUH�SUHGHWHUPLQDWR� �YHUGH�URVVR� R� EOX�� FKH� IXQJH� GD� VRUJHQWH� YLGHR� DXWRQRPD�� $G� HVHPSLR�� LOJLRUQDOLVWD�VSHVVR�KD�FRPH�VIRQGR�XQ� IRQGDOH�EOX�R�YHUGH�VXO�TXDOH�YLHQHSDVVDWD XQ�YLGHR�R�XQD�IRWR�

&+520$�.(<
LO�PRGR�GL�FRQFHSLUH�OD�SXEEOLFLWj&23< 675$7(*<�

,O�FRQWHQLWRUH� q� OD� IRUPXOD� WHOHYLVLYD� DGRWWDWD� GDL� SURJUDPPL� GL� XQD� FHUWDGXUDWD� FKH�PHWWRQR� LQVLHPH� GLYHUVL� JHQHUL� �LQWHUYLVWH�� GRFXPHQWDUL�� JLRFKL�HFF��� WHQXWL� LQVLHPH� GDO� FRQGXWWRUH�� ,O� SULPR� SURJUDPPD� FRQWHQLWRUH� q'RPHQLFD�,Q��LQ�RQGD�GDO������

&217(1,725(
,O�QXPHUR�GHL�FRQWDWWL�q�GDWR�GDO�QXPHUR�GL�WHOHVSHWWDWRUL�FKH�KDQQR�VHJXLWRSHU�DOPHQR�XQ�PLQXWR�XQD�GHWHUPLQDWD�WUDVPLVVLRQH�VX�XQD�GDWD�HPLWWHQWH��

&217$772
3HU�DXGLHQFH�V¶LQWHQGH� O¶LQVLHPH�GL�VSHWWDWRUL�FKH�VHJXRQR�XQ�SURJUDPPDWHOHYLVLYR�LQ�XQ�GDWR�PRPHQWR�
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/¶DVFROWR�PHGLR� �R� DVFROWR� GHO�PLQXWR�� HVSULPH� LO� QXPHUR� GHJOL� VSHWWDWRULSUHVHQWL�PHGLDPHQWH� LQ�FLDVFXQ�PLQXWR�GHO�SURJUDPPD��/¶DVFROWR�PHGLR�VLFDOFROD� GLYLGHQGR� LO� QXPHUR� GHL� FRQWDWWL� SHU� LO� QXPHUR� GHL� PLQXWL� GLWUDVPLVVLRQH��
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/HWWHUDOPHQWH�³XRPR�DQFRUD´��LO�WHUPLQH�DPHULFDQR�q�VWDWR�FRQLDWR�QHO�����GDO�SUHVLGHQWH�GHOOD� �� ULIHUHQGRVL�DO� FRQGXWWRUH�VHUDOH�GHO� WHOHJLRUQDOH�GHOOD&%6���:DOWHU�&URQNLWH���LQ�JUDGR�GL�³DQFRUDUH�O¶HPLWWHQWH�H�LO�SXEEOLFR�GDYDQWLOH� WHOHFDPHUH�GLVWULEXHQGR�QRWL]LH� VX�XQ�DYYHQLPHQWR´�� /¶DQFKRUPDQ�YLHQHLGHQWLILFDWR�FRQ� LO�FRQGXWWRUH�GL� WUDVPLVVLRQL�GL� LQIRUPD]LRQH�FKH�SHU� OH�VXHFDSDFLWj�H�SRSRODULWj��ULHVFH�DG�LQIOXHQ]DUH�O¶RSLQLRQH�SXEEOLFD�
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/D�WHOHSURPR]LRQH�FRQVLVWH�LQ�XQD�IRUPD�SXEEOLFLWDULD�DOWHUQDWLYD�DOOR�VSRW�FKH� SURSRQH� EHQHILFL� XOWHULRUL� DWWUDYHUVR� FRQFRUVL�� UDFFROWD� SXQWL�� RPDJJLHFF�
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'DOO¶LQJOHVH�� ³RELHWWLYR´��6HJPHQWR�GL� SXEEOLFR� FRQ� OH� VWHVVH�FDUDWWHULVWLFKHVRFLRGHPRJUDILFKH�FXL�VL�ULYROJH�XQ�SURJUDPPD�WHOHYLVLYR7$5*(7

7DON� 6KRZ� VLJQLILFD� OHWWHUDOPHQWH� ³VSHWWDFROR� GL� FRQYHUVD]LRQH´�� JHQHUHWHOHYLVLYR� FDUDWWHUL]]DWR� GDOOD� SUHVHQ]D� GL� XQ� LQWUDWWHQLWRUH� FKH� LQWHUYLVWDJHQHUDOPHQWH� SHUVRQDJJL� QRWL� R� VLQJRODUL�� ,O� WDON� VKRZ�� GL� RULJLQHVWDWXQLWHQVH�� VL� DIIHUPD� LQ� ,WDOLD� QHO� ����� FRQ� %RQWj� /RUR� FRQGRWWR� GD0DXUL]LR�&RVWDQ]R�� FRQ� FXL� VL� LGHQWLILFD� TXHVWR� JHQHUH� JUD]LH� DO� VXFFHVVRGHO�0DXUL]LR &RVWDQ]R�6KRZ�GDO������
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/R�VWDFFR� �� LQ� WHUPLQL� DQJORVDVVRQL� FXW� �� q� XQD� WHFQLFD� GL�PRQWDJJLR� FKHDYYLHQH�DWWUDYHUVR�LO�WDJOLR�QHWWR�WUD�XQ
LPPDJLQH�H�O
DWUD��1HOOH�LQTXDGUDWXUH�OR�VWDFFR�VRVWLWXLVFH�LPPHGLDWDPHQWH�XQ
LPPDJLQH�FRQ�XQ
DOWUD�
67$&&2

/R�VSRW�q�XQ�EUHYH�ILOPDWR�FRQ�R�VHQ]D�VWUXWWXUD�QDUUDWLYD�FKH�KD�OR�VFRSR�GLWUDVPHWWHUH�XQ�PHVVDJJLR�QRQ�QHFHVVDULDPHQWH�SXEEOLFLWDULR� �VL�SHQVL�DJOLVSRW�HOHWWRUDOL��GL� LQIRUPD]LRQH��R�DOOH�FDPSDJQH�VRFLDOL��� ,O� OLQJXDJJLR�GHJOLVSRW�SXEEOLFLWDUL�VL�q�DUULFFKLWR�WDQWR�GD�LQGLYLGXDUH�JHQHUL�H�IRUPXOH�GLYHUVH�OD� GLPRVWUD]LRQH�� LO� ULFRUVR� D� WHVWLPRQLDO�� OD� UDSSUHVHQWD]LRQH� GHOOD� YLWDTXRWLGLDQD�R�VWLOL�GL�YLWD��

6327
/D�VSRQVRUL]]D]LRQH�q� OD� IRUPD�GL� ILQDQ]LDPHQWR�GHOOH�HPLWWHQWL� WHOHYLVLYHPHGLDQWH�JOL�LQYHVWLPHQWL�GHJOL�LQVHU]LRQLVWL�FKH�FRPSUDQR�VSD]L�SXEEOLFLWDUL��

6321625,==$=,21(

/D� VKDUH� q� OD� TXRWD� SHUFHQWXDOH� GL� SXEEOLFR� FKH� VL� q� VLQWRQL]]DWD� VX� XQGHWHUPLQDWR� SURJUDPPD�� ULVSHWWR� WRWDOH� GHO� SXEEOLFR� SUHVHQWH� GDYDQWL� DOWHOHYLVRUH� QHOOR� VWHVVR� LQWHUYDOOR� GL� WHPSR� FRQVLGHUDWR�� (¶� HYLGHQWH� TXLQGL
FKH� L� GDWL� GL� VKDUH� YDQQR� VHPSUH� OHWWL� H� YDOXWDWL� LQ� UHOD]LRQH� DOOH� GLYHUVHIDVFH�RUDULH�GHO�JLRUQR�D�FXL�VL�ULIHULVFRQR��XQR�VKDUH�GHO�����QHO�SULPH�WLPHKD�XQ�VLJQLILFDWR�GLYHUVR�GD�XQ�DQDORJR�����RWWHQXWR�DOOH����GHO�PDWWLQR��DVHFRQGR�GHOO¶HQWLWj�GHO�EDFLQR�G¶DVFROWR�

6+$5(

,O�VHW�q�LO�OXRJR�GHVWLQDWR�DOOH�ULSUHVH��GRYH�VL�PRQWDQR�OH�VFHQRJUDILH�6(7
&RQ� LO� WHUPLQH� VHULDOLj� VL� LQWHQGH� OD� UHLWHUD]LRQH� GHL� SURJUDPPL� WHOHYLVLYLDOO¶LQWHUQR�GHO�SDOLQVHVWR�

6(5,$/,7$¶

/D� VFHQRJUDILD� q� O
DOOHVWLPHQWR� GHOOR� VSD]LR� DOO
LQWHUQR� GHO� TXDOH� YHQJRQRHIIHWWXDWH� OH� ULSUHVH� WHOHYLVLYH�� *HQHUDOPHQWH� HVVD� FRPSUHQGH� IRQGDOL�RJJHWWL� GL� VFHQD�� WDYROL�� VHGLH� RSSRUWXQDPHQWH� UHDOL]]DWL� DOOR� VFRSR� GLULFRVWUXLUH� XQ�DPELHQWH� UHDOH�� LPPDJLQDULR� R� ILWWL]LR��(
� TXHVW
XOWLPR� LO� FDVRGHOOD�VFHQRJUDILD�DOOHVWLWD�QHO�FDVR�GL�XQ�SURGRWWR�GL�ILFWLRQ�
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5HQGHUL]]DUH��GDOO
LQJOHVH�WR�UHQGHU��q�OD�SURFHGXUD�GL�FRPSXWR�GLJLWDOH�SHUULHODERUDUH�OH�LPPDJLQL�FKH�DEELDQR�VXELWR�PRGLILFKH�UHODWLYH�DOOD�OXPLQRVLWj�JUDQGH]]D��FRORUH��HFF�
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1HO� OLQJXDJJLR� FLQHPDWRJUDILFR�WHOHYLVLYR�� OD� 5HDOWj� 9LUWXDOH� LQGLFDJHQHUDOPHQWH� XQR� VSD]LR� VFHQRJUDILFR� �VHW�� ULFRVWUXLWR� VLQWHWLFDPHQWHDWWUDYHUVR� O
XVR� GL� WHFQLFKH� GL� FRPSXWHU� JUDSKLFV�� ,O� WHUPLQH� LQ� XQD� VXDDFFH]LRQH�SL��DPSLD�VWD�DG�LQGLFDUH�XQ�QXRYR�OLQJXDJJLR�GL�FRPXQLFD]LRQHH�R�IRUPD�HVSUHVVLYD�DWWXDOPHQWH�DQFRUD�DJOL�HVRUGL�VLD�SHU�TXDQWR�ULJXDUGDOH� VXH� LPSOLFD]LRQL� WHRULFKH� FKH� OH� VXH� DSSOLFD]LRQL� SUDWLFKH�� FRPH� DGHVHPSLR�OD�WHOHYLVLRQH�WULGLPHQVLRQDOH�R�JOL�RORJUDPPL�

5($/7$¶ 9,578$/(

,O�UHDOLW\�VKRZ�q�LO�ILORQH�GL�WUDVPLVVLRQL�WHOHYLVLYH�FKH�SUHQGRQR�VSXQWR�GDOODUHDOWj�UDSSUHVHQWDQGROD�LQ�PDQLHUD�JLRUQDOLVWLFD�H�VSHWWDFRODUH��DG�HVHPSLR�L SURFHVVL� � WUDVPHVVL� LQ� WHOHYLVLRQH� �8Q� *LRUQR� LQ� 3UHWXUD�� 8OWLPR�0LQXWR�5HDO�7Y��

5($/,7<�6+2:

,O� SURJUDPPLVWD� q� XQD� ILJXUD� SURIHVVLRQDOH� VSHFLILFD� GHOOD� SURGX]LRQHWHOHYLVLYD�FKH�VL�RFFXSD�GHOOD�UHDOL]]D]LRQH�GL�XQ�SURJUDPPD�WHOHYLVLYR��GDLWHVWL�DOOH�ULSUHVH��DO�PRQWDJJLR��
352*5$00,67$

GLUHWWD��QHO�TXDOH�YLHQH�DVVHPEODWR�LO�JLUDWR�JLj�VHOH]LRQDWR��L�FRQWULEXWL�ILOPDWLJLj�PRQWDWL��L�WLWROL�H�OD�JUDILFD�
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,O� WHUPLQH�]DSSLQJ�GHULYD�GDO�YHUER�LQJOHVH�RQRPDWRSHLFR�WR�]DS�XVDWR�SHULQGLFDUH� O¶XFFLVLRQH� GHJOL� LQVHWWL� FRQ� O¶LQVHWWLFLGD�� 1HO� OLQJXDJJLR� WHOHYLVLYR�LQGLFD� LO� IUHQHWLFR� FDPELR� GL� FDQDOH� HIIHWWXDWR� GDOOR� VSHWWDWRUH� FRQ� LOWHOHFRPDQGR�GXUDQWH�JOL�VSD]L�SXEEOLFLWDUL�

=$33,1* /D�YRFH�RII�q�OD�YRFH�IXRUL�FDPSR�GL�FRPPHQWR�DOOH�LPPDJLQL92&(�2))
,O�YDULHWj�q�XQR�GHL�WUH�PDFURJHQHUL�WHOHYLVLYL��FDUDWWHUL]]DWR�GDOOD�OHJJHUH]]DGHJOL�DUJRPHQWL��PXVLFD��EDOOHWWL��RVSLWL��9$5,(7$¶
8WHQWL�3XEEOLFLWj�$VVRFLDWL� DVVRFLD]LRQH�FRVWLWXLWD�GDO������GDOOH�SULQFLSDOLD]LHQGH�FKH�XWLOL]]DQR�OD�SXEEOLFLWj�

83$

/D� WHOHYHQGLWD� q� XQD� IRUPXOD� SXEEOLFLWDULD� DOWHUQDWLYD� DOOR� VSRW�FDUDWWHUL]]DWD�GDOOD�SUHVHQ]D�GL�XQ�LPERQLWRUH�FKH�SUHVHQWD�OH�FDUDWWHULVWLFKHGHO�SURGRWWR�SRVWR�LQ�YHQGLWD��(¶�SRVVLELOH�HIIHWWXDUH�O¶DFTXLVWR�LQ�WHPSR�UHDOHPHGLDQWH�XQD�WHOHIRQDWD��/H�WHOHYHQGLWH�UDSSUHVHQWDQR�OD�PDJJLRUH�IRQWH�GLUHGGLWR�SHU�OH�HPLWWHQWL�SULYDWH�ORFDOL�
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